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On Thursday, December 3rd 2020, the European Union in Singapore

together with Singapore's Ministry of Trade and Industry celebrated

the first anniversary of the EU-Singapore Free Trade Agreement. This

agreement has heralded a new chapter in EU-Singapore trade and

economic relations.  

The event was supported by Enterprise Singapore, the Singapore

Business Federation and the European Chamber of Commerce in

Singapore (EuroCham).

This hybrid event included keynote speeches by Mr S.Iswaran,

Singapore’s Minister for Communications and Information and

Minister-in-Charge of Trade Relations and Mr Valdis Dombrovskis,

European Commission Executive Vice-President for An Economy

that Works for People. 

European Union Ambassador to Singapore Barbara Plinkert and Mr

Jaya Ratnam, Singapore’s Ambassador to the European Union

delivered the opening remarks. 
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The Way Ahead – Supporting Business Cooperation

This also marks the beginning of a new phase in the cooperation

between the EU and Singapore - a phase that focuses on supporting

business exchanges laying the ground for a resilient and sustainable

recovery.

The European Commission, Singapore’s Ministry of Trade and

Industry and Enterprise Singapore signed an administrative

arrangement on Cluster Cooperation. This agreement is a practical

instrument to help our business community take advantage of the

many opportunities offered by the EUSFTA.

This was followed by a panel discussion on the EUSFTA.

The evening also saw the signing of the Memorandum of

Understanding between the Singapore Business Federation and

EuroCham Singapore.

This Memorandum of Understanding covers partnership in the

marketing and organisation of initiatives related to sustainability,

including sustainable employment, as well as driving digital

adoption and building digital capabilities among companies.

The First Anniversary Event got exhaustive mainstream as well as

social media coverage. The media aspects were handled jointly by

the EUDS and the Singapore Ministry of Trade and Industry's Press

teams.
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Channel NewsAsia is the leading television network in Singapore

and South-East Asia, bringing the most comprehensive daily news

coverage of Asia.
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Singapore's leading financial daily The Business Times led with

the story on Page 1. Complementing it was a 24 page supplement

produced in partnership with the Ministry of Trade and Industry.
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Leading daily The Straits Times covered the event in both its print

and online editions.
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A concerted push to create more jobs and boost
economic growth

The EUSFTA can effectively contribute to a sustainable economic

recovery after the Covid-19 pandemic, says the EU's Ambassador

to Singapore.

A SMOOTH implementation of all the commitments of the EU-

Singapore Free Trade Agreement (EUSFTA) is a key priority for

Singapore and the European Union (EU), said the European

Union's Ambassador to Singapore Barbara Plinkert.

This continued effort, she said, will allow companies - especially

small and medium-sized enterprises (SMEs) - to enjoy a level

playing field and enhanced market access to reap the full

benefits of the agreement.

"Thanks to this consolidated effort, the EUSFTA can contribute to

creating more jobs and economic growth. I strongly hope that

this agreement can result in deeper economic integration of the

EU and Singapore for the benefit of all, and convergence in terms

of setting standards," she said in an interview with The Business

Times.

"Given the present circumstances in which the economic

forecast is rather gloomy, FTAs like the one with Singapore can

effectively contribute to a sustainable economic recovery after

the Covid-19 pandemic," she added.

Ambassador Barbara Plinkert's interview with The Business Times  
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Ms Plinkert also expressed hope that the EUSFTA, in tandem

with the recently applied EU-Vietnam FTA, can serve as

pathfinders for a future free trade deal with the entire Southeast

Asia region.

"The recovery in the aftermath of Covid-19 and the adaptation of

economic business operations to the new normal are part of our

most immediate challenges," she said.

Ms Plinkert began her term as the EU Ambassador to Singapore

in 2017 - a significant year as the EU turned 60 while ASEAN

celebrated its Golden Jubilee. EU and ASEAN also marked 40

years of relations that year.

Key partner

Singapore is a key partner of the EU, with the Republic now

serving a three-year role as ASEAN's coordinator for EU relations

since the middle of 2018.

In October 2018, three landmark agreements were signed - the

EUSFTA, the EU-Singapore Investment Protection Agreement,

and the EU-Singapore Partnership and Cooperation Agreement

Among the 10 Asean member states, Singapore is the largest

trade and investment partner of the EU in the region, with an

annual bilateral trade in goods and services figure of 100 billion

euros (S$160 billion) and EU foreign direct investment stocks in

Singapore reaching 191 billion euros.
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Currently, more than 10,000 EU companies use Singapore as a

strategic trade, transport and finance hub for their business

operations in ASEAN or the wider Asia-Pacific region.

There is an ongoing effort to help more Singapore businesses tap

into the benefits of the EUSFTA, said Ms Plinkert.

The EU Delegation to Singapore, European Chamber of

Commerce in Singapore, Singapore's Ministry of Trade and

Industry, Enterprise Singapore and the Singapore Business

Federation have conducted many outreach events to raise

awareness of the FTA, and more such events are in the pipeline.

Apart from guidance material online, Singapore and EU

exporters can also make use of a free online tool launched

recently by the European Commission called.

Access2Markets to understand all the requirements needed to

export to the EU and Singapore respectively.

"The first anniversary of the entry into force of the agreement (on

November 21, 2020) provides a great opportunity to step up the

efforts in advertising the EUSFTA and its benefits to the general

public," said Ms Plinkert.

"The EU Delegation is currently organising a series of sectorial

outreach events to explain to business representatives and

relevant stakeholders the specific provisions of the EUSFTA and

how they can benefit from them," she added.
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Asked about the biggest challenges and opportunities for EU-

Singapore trade in the coming years, Ms Plinkert said that both

parties must continue the hard work to preserve the multilateral

trading system in times of rising protectionism.

"The EUSFTA is already a proof of our joint commitment to open

and free trade. Sustainability is another key aspect of our trade

relations, and we must ensure that increased trade goes together

with enhanced environmental and labour standards, so it can

benefit companies, small businesses, workers, consumers and

civil society at large," she said.

While she noted that the Covid-19 pandemic has negatively

affected trade flows in the region, there are also opportunities

over the longer term for the EU to engage in new initiatives to

boost bilateral and regional relations.

This, said Ms Plinkert, is in addition to the existing cooperation at

the regional level with ASEAN and in multilateral settings such

as the World Trade Organization and the Group of 20.

"The pandemic calls for a coordinated approach and response by

all international actors. Relaunching the economy does not

mean going back to the status quo before the crisis, but

bouncing forward by investing in our long-term future for new

generations," she said.
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"The recovery must be green, taking into account the challenges

linked to climate change, geared towards the digital transition,

and be inclusive, to make sure nobody is left behind.

"Strong international alliances will be needed to make sure we

can fight climate change and achieve our global Sustainable

Development Goals. Ultimately, the pandemic also gives us

opportunities to further strengthen our relations with Singapore

in areas of common interest."
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Singapore, EU ink agreements to drive collaboration,
business activities

Two agreements to facilitate cooperation and business activities

between Singapore and the European Union (EU) were signed

on Thursday (Dec 3).

One is an administrative arrangement between Singapore and

the European Commission on cluster cooperation and the other

is a memorandum of understanding (MOU) between the

Singapore Business Federation (SBF) and the European Chamber

of Commerce, Singapore (EuroCham).

They were both inked at a hybrid physical/virtual event, with the

physical signing taking place at InterContinental Singapore, to

mark the first anniversary of the EU-Singapore Free Trade

Agreement (EUSFTA) coming into force.

The EUSFTA kicked in on Nov 21, 2019.

The administrative agreement will provide a framework for

facilitating cooperation and business activities between industry

clusters in Singapore and the EU, the Ministry of Trade and

Industry and the European Union Delegation said in a joint

release on Thursday.

Activities under the framework include regular exchanges and

business matchmaking events where Singapore and European

business communities can connect and develop strategic

partnerships.
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Minister for Communications and Information S. Iswaran, who is

also Minister-in-charge of Trade Relations, highlighted how

bilateral trade between the EU and Singapore has held steady

over 2020 despite the economic and health challenges posed by

the coronavirus pandemic, with the EUSFTA helping to cushion

the impact.

"The EUSFTA is a prime example of a high-quality trade

agreement which will bring about many tangible benefits to

businesses, especially SMEs (small and medium-sized

enterprises), to navigate the current global economic slowdown.

"Agreements like the EUSFTA and the new administrative

agreement on cluster collaboration also open up new pathways

for businesses to access opportunities in priority sectors for

Singapore and the EU, such as renewable energy and sustainable

urban solutions," Mr Iswaran said.

The SBF and the EuroCham have committed to deepening

collaboration in the areas of sustainability, digitalisation,

internationalisation and corporate social responsibility.

The partnership under the MOU covers cross-marketing and co-

organisation of initiatives related to sustainability. It also includes

cooperation in internationalisation and EUSFTA outreach

activities.
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EuroCham president Federico Donato said: "Together, EuroCham

and SBF will strengthen the nexus between European and

Singaporean businesses, reinforcing national commitments to

improve trade and investment relations between our countries.

"Mr Ho Meng Kit, chief executive of the SBF, said the MOU is

reflective of the strong synergies between Singapore and

European businesses and the trusted relationship between the

two jurisdictions.

"Like the EUSFTA, the MOU will be a win for the business

community and pave the way for deeper and more multifaceted

collaboration among our businesses," he said.
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Ambassadors and Embassy Tweets 
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The Business Times

-

https://www.businesstimes.com.sg/search/eusfta?page=1&filter=headline_en 

Channel NewsAsia

https://www.straitstimes.com/business/singapore-eu-ink-agreements-to-drive-
collaboration-business-activities

https://www.youtube.com/watch?v=r3KfNJjBFpA&feature=youtu.be

Ministry of Trae and Industry Singapore (MTI)

https://www.mti.gov.sg/Newsroom/Press-Releases/2020/12/Celebrating-the-first-
anniversary-of-the-EU-Singapore-Free-Trade-Agreement

EU Delegation to Singapore 

https://bit.ly/37uAgEK

https://www.facebook.com/EUinSingapore/
https://twitter.com/EUinSingapore?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
https://www.instagram.com/euinsingapore/?hl=en
https://eeas.europa.eu/delegations/singapore_en
https://www.businesstimes.com.sg/search/eusfta?page=1&filter=headline_en
https://www.businesstimes.com.sg/search/eusfta?page=1&filter=headline_en
https://www.straitstimes.com/business/singapore-eu-ink-agreements-to-drive-collaboration-business-activities
https://www.youtube.com/watch?v=r3KfNJjBFpA&feature=youtu.be
https://www.mti.gov.sg/Newsroom/Press-Releases/2020/12/Celebrating-the-first-anniversary-of-the-EU-Singapore-Free-Trade-Agreement
https://bit.ly/37uAgEK

