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 President Donato, Your Excellency Gan Kim Yong, Minister for Trade and Industry, 

 Ladies and Gentlemen, Good evening to all of you, 

 It is a pleasure to participate in such an important and timely event.  

 Important because it reminds us of the key role that businesses play in achieving our 

sustainability targets.  

 And timely because it is taking place only one week after the end of COP26. 

The time for action is now 

 In the past weeks, the attention of the global community was all on Glasgow. 

 And I am glad that many of the COP26 announcements see - as usual - the EU and 

Singapore firmly side by side. 

 I think about the commitments to reduce methane emissions, to stop deforestation, as 

well as to phase out unabated coal power by 2050. 

 Now we will need to translate these commitments into actions. And it is more urgent than 

ever. 

 The Report of the UN Intergovernmental Panel on Climate Change (IPCC) issued in 

August is clear about it. 

 Without action to reduce emissions still in this decade, limiting warming to close to 2°C 

let alone 1.5°C will be impossible.  

 This is why we need cooperation at every level. Across borders and across sectors: 

public, private and civil society. 

EU and Singapore efforts 

 The EU and Singapore are important partners when it comes to sustainability, in many 

respects.  

 First, sustainability is at the core of our policies. 

 With the EU green deal and the Fit for 55 package, the EU has stepped up our 

commitments.  



 Our 2030 emissions reduction target was raised from at least 40 to 55% compared to 

1990 levels and we have committed to climate neutrality by 2050.  

 And on its side, Singapore adopted the Singapore Green Plan 2030 and submitted 

enhanced national determined contribution to the UN at the height of COVID-19 crisis. 

We welcome the announcement that the government would review its climate change 

targets;  

 Second, we both look at sustainable finance as an engine of transformation. 

 In mid-October, the EU issued its first green bond to finance sustainable recovery. We 

raised 12 billion euros to support green investments for structural changes. This is the 

world’s largest green bond ever. 

 And the EU and Singapore are both members of the International Platform on Sustainable 

Finance. 

 Finally, the EU and Singapore know that we need the business community to meet our 

sustainability targets. 

 Singapore talks about Industry Transformation Maps, in the EU we refer to industry 

transition pathways.  

 What is key is that both initiatives are made to integrate the views of industry into our 

industry strategies. 

Conclusion 

 Ladies and gentlemen, a lot still needs to be done and our activities to address the climate 

emergency did not end with our negotiators leaving Glasgow. We will do our utmost to 

keep 1.5 °C within reach;  

 This means there will be challenges but also opportunities. 

 We will all need to play our part. 

 And tonight’s finalists are clearly already doing so. 

 I hope that you are as curious as I am to see who the winners of this year’s Sustainability 

Awards are. 

 I wish the finalists all the best and to you all -a great evening.  

 


