EU-GCC Dialogue on Economic Diversification
A project funded by the European Union

DIGITAL news

22nd February — 01stMarch

=l Interviews and opinions

* UAE, Qatari delegations meet in Kuwait to follow up on Al Ula agreement. Link
* Dubai’s trade with Kuwait reached Dhs8.52bn in H1 2020. Link
* How the region’s startup sector has kept ticking along. Link
* Women fight for funding in man’s world of tech startups. Link
* IMF chief warns pandemic leaving some countries behind. Link
» G20 vows multilateral approach to tackle crises. Link
» IMF chief calls for strong G20 policies to counter ‘dangerous divergence’. Link
* Why gender equality reforms in the Arab world can benefit everyone. Link
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European Union

* Media advisory Press briefing ahead of the informal video conference of EU ministers
responsible for trade, of 2 March 2021. Link

* EU takes step to help 'gig' economy workers. Link

* IMF chief: EU recovery 'highly uncertain' as Covid handling worsens inequality. Link

*  Europe less at risk of inflation and rate fears: analysts. Link

*  Women fight for funding in man’s world of tech startups. Link

gl Bahrain

*  Securing our future Link

* New Bahrain Bourse model to boost capital market. Link

+  Bahrain seeks PPP partner to build national metro network. Link
«  Bahrain launches digital Covid 19 “vaccine passport”. Link

+ Don’t deal with cryptos: Kuwait Central Bank. Link
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DIGITAL news



https://gulfbusiness.com/uae-qatari-delegations-meet-in-kuwait-to-follow-up-on-al-ula-declaration/
https://gulfbusiness.com/dubais-trade-with-kuwait-reached-dhs8-52bn-in-h1-2020/
https://gulfbusiness.com/how-the-regions-startup-sector-has-kept-ticking-along/
https://news.kuwaittimes.net/website/women-fight-for-funding-in-mans-world-of-tech-startups/
https://www.arabnews.com/node/1815191/business-economy
https://www.arabnews.com/node/1816946/business-economy
https://saudigazette.com.sa/article/603911/BUSINESS/IMF-chief-calls-for-strong-G20-policies-to-counter-dangerous-divergence
https://www.thenationalnews.com/business/comment/why-gender-equality-reforms-in-the-arab-world-can-benefit-everyone-1.1171618
https://al-sharq.com/article/29/01/2021/%D9%85%D9%86%D8%B8%D9%85%D8%A9-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9-%D8%AE%D8%B3%D8%A7%D8%B1%D8%A9-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-1300-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A8%D8%B3%D8%A8%D8%A8-%D9%83%D9%88%D8%B1%D9%88%D9%86%D8%A7
https://www.gdnonline.com/Details/937500/Securing-our-future-
https://www.gdnonline.com/Details/937460/New-Bahrain-Bourse-model-to-boost-capital-market
https://gulfbusiness.com/bahrain-seeks-partner-to-build-national-metro-network/
https://gulfbusiness.com/bahrain-launches-digital-covid-19-vaccine-passport/
https://www.newsofbahrain.com/business/70502.html#business
http://www.akhbar-alkhaleej.com/news/article/1239814
http://www.akhbar-alkhaleej.com/news/article/1239814
http://www.akhbar-alkhaleej.com/news/article/1239992
https://www.consilium.europa.eu/en/press/press-releases/2021/02/26/media-advisory-press-briefing-ahead-of-the-informal-video-conference-of-eu-ministers-responsible-for-trade-of-2-march-2021/
https://timesofoman.com/article/eu-takes-step-to-help-gig-economy-workers
https://www.thenationalnews.com/business/economy/imf-chief-eu-recovery-highly-uncertain-as-covid-handling-worsens-inequality-1.1170817
https://www.arabnews.com/node/1817086/business-economy
https://www.arabnews.com/node/1817101/business-economy
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A project funded by the European Union

gl Kuwait

*  Kuwait seeks approval to use wealth fund to finance deficit. Link
«  Kuwait projects $183bn cumulative deficit over five years. Link
*  Banks successfully pass stress tests: cbk. Link
*  Banks profits decline by 53.3. Link
+  Kuwait population falls to below 4.7m as expatriate numbers drop. Link
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Oman

*  Oman successfully exports first consignment to KSA using TIR system. Link

*  Oman transfers stake in biggest oil block to new energy firm. Link

*  Oman privatisation efforts and reforms to boost IPO activity. Link

*  Workshop highlights SMEs draft law. Link

* Oman's PPl inflation falls 22.9% in fourth quarter of 2020. Link

*  FDIin Oman exceeds OMR15.6 billion. Link

+  Opt for digital solutions to comply easily with VAT. Link

*  Measures outlined for Gulf chemicals sector to transition to sustainable future. Link
*  Oman fiscal reforms to boost IPO activity going forward. Link

*  Omani oil firm weighs ‘blue hydrogen’ production to power electric vehicles. Link
* Bank Muscat Private: Redefining Private Banking in Oman. Link

+ PDO taps Belgian firm to study ‘green hydrogen’ pilot. Link

*  Dutch economic delegation plans virtual mission next month. Link

* Oman’s budget deficit rises 8 per cent in January. Link
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* Budget 2021 'Now is not the time for tax rises’, say MPs. Link

* Farms are going to need different kinds of robots. Link

*  Minister of Commerce and Industry: Industrial Sector Grew 6% Last Year. Link

*  Qatar International Court launches Tawafuq Coaching Programme for Legal Professionals.
Link

+ Qatar’s government led digital transformation tops 2021 technology trends. Link

»  Global initiative to reduce plastic pellet flake and powder loss to environment gains
momentum in GCC. Link

+ Qatar seen to play key role in Islamic finance gro. Link

* G20 moves towards consensus on IMF reserve firepow. Link

DIGITAL news



https://www.gdnonline.com/Details/937430
https://gulfbusiness.com/oman-transfers-stake-in-biggest-oil-block-to-new-energy-firm/
https://timesofoman.com/article/oman-privatisation-efforts-and-reforms-to-boost-ipo-activity
https://timesofoman.com/article/workshop-highlights-smes-draft-law
https://timesofoman.com/article/omans-ppi-inflation-falls-229-in-fourth-quarter-of-2020
https://timesofoman.com/article/fdi-in-oman-exceeds-omr156-billion
https://timesofoman.com/article/opt-for-digital-solutions-to-comply-easily-with-vat
https://timesofoman.com/article/measures-outlined-for-gulf-chemicals-sector-to-transition-to-sustainable-future
https://www.omanobserver.om/oman-fiscal-reforms-to-boost-ipo-activity-going-forward/
https://www.omanobserver.om/omani-oil-firm-weighs-blue-hydrogen-production-to-power-electric-vehicles/
https://www.omanobserver.om/bank-muscat-private-redefining-private-banking-in-oman/
https://www.omanobserver.om/pdo-taps-belgian-firm-to-study-green-hydrogen-pilot/
https://www.omanobserver.om/dutch-economic-delegation-plans-virtual-mission-next-month/
https://www.muscatdaily.com/Business/389943/Oman%E2%80%99s budget deficit rises 8 per cent in January
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/28207/%d9%88%d8%ab%d9%8a%d9%82%d8%a9-%d8%ac%d9%86%d9%8a%d9%81-%d8%aa%d9%8f%d8%b3%d9%87%d9%85-%d9%81%d9%8a-%d8%a7%d9%84%d8%ad%d9%85%d8%a7%d9%8a%d8%a9-%d8%a7%d9%84%d9%82%d8%a7%d9%86%d9%88%d9%86%d9%8a%d8%a9-%d8%a7%d9%84%d8%af%d9%88%d9%84%d9%8a%d8%a9-%d9%84%d9%84%d9%85%d9%86%d8%aa%d8%ac%d8%a7%d8%aa-%d8%a7%d9%84%d9%85%d8%ad%d9%84%d9%8a%d8%a9
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/28048/%d8%a7%d9%84%d8%b3%d9%84%d8%b7%d9%86%d8%a9-%d8%a7%d9%84%d8%ab%d8%a7%d9%86%d9%8a%d8%a9-%d8%b9%d8%b1%d8%a8%d9%8a%d9%8b%d8%a7-%d9%81%d9%8a-%d8%a7%d9%84%d9%86%d8%b3%d8%ae%d8%a9-%d8%a7%d9%84%d8%aa%d8%a7%d8%b3%d8%b9%d8%a9-%d9%85%d9%86-%d9%85%d8%a4%d8%b4%d8%b1-%d8%a7%d9%84%d8%a3%d9%85%d9%86-%d8%a7%d9%84%d8%ba%d8%b0%d8%a7%d8%a6%d9%8a-%d8%a7%d9%84%d8%b9%d8%a7%d9%84%d9%85%d9%8a
https://www.qatarday.com/news/business/budget-2021-now-is-not-the-time-for-tax-rises-say-mps/84672
https://www.qatarday.com/news/business/farms-are-going-to-need-different-kinds-of-robots/84665
https://www.qatarday.com/news/local/minister-of-commerce-and-industry-industrial-sector-grew-6-last-year/84457
https://www.gulf-times.com/story/685674/Qatar-International-Court-launches-Tawafuq-coaching-programme-for-legal-professionals
https://www.gulf-times.com/story/685673/Qatar-s-government-led-digital-transformation-tops-2021-technology-trends
https://www.gulf-times.com/story/685665/Global-initiative-to-reduce-plastic-pellet-flake-and-powder-loss-to-environment-gains-momentum-in-GCC
https://www.gulf-times.com/story/685557/Qatar-seen-to-play-key-role-in-Islamic-finance-gro
https://www.gulf-times.com/story/685555/G20-moves-towards-consensus-on-IMF-reserve-firepow
https://gulfbusiness.com/kuwait-seeks-approval-to-use-wealth-fund-to-finance-deficit/
https://gulfbusiness.com/kuwait-projects-183bn-cumulative-deficit-over-five-years/
http://www.arabtimesonline.com/news/banks-successfully-pass-stress-tests-cbk/
http://www.arabtimesonline.com/news/banks-profits-decline-by-53-3/
https://news.kuwaittimes.net/website/kuwait-population-falls-to-below-4-7m-as-expatriate-numbers-drop/
https://www.alanba.com.kw/ar/economy-news/1025303/21-02-2021-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D9%84%D9%84%D8%A8%D9%86%D9%88%D9%83-%D9%88%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%85%D9%84-%D8%A7%D9%84%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86/
https://www.alanba.com.kw/ar/economy-news/Economic-supplement/927535/06-10-2019-%D9%86%D8%A7%D8%AF%D9%8A%D8%A9-%D8%B9%D9%82%D9%8A%D9%84-%D8%A7%D9%84%D8%AA%D9%83%D9%86%D9%88%D9%84%D9%88%D8%AC%D9%8A%D8%A7-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A%D8%A9-%D8%AA%D8%B1%D8%AA%D9%82%D9%8A-%D8%A8%D8%AA%D8%AC%D8%B1%D8%A8%D8%A9-%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A7%D8%A1-%D9%88%D8%AA%D8%B9%D8%B2%D8%B2-%D9%83%D9%81%D8%A7%D8%A1%D8%A9-%D8%A7%D9%84%D8%B9%D9%85%D9%84%D9%8A%D8%A7%D8%AA-%D9%88%D8%AA%D8%B7%D9%88%D8%B1-%D8%A7%D9%84%D8%A3%D8%B3%D8%A7%D9%84%D9%8A%D8%A8-%D8%A7%D9%84%D8%AA%D9%82%D9%84%D9%8A%D8%AF%D9%8A%D8%A9-%D9%84%D8%A5%D8%AF%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D9%85%D8%AC%D9%85%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A%D8%A9/
https://www.alanba.com.kw/ar/economy-news/Economic-supplement/927550/06-10-2019-%D9%87%D9%83%D8%B0%D8%A7-%D9%8A%D8%A8%D9%82%D9%89-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA%D9%8A-%D9%82%D9%88%D9%8A%D8%A7-%D8%B1%D8%BA%D9%85-%D8%A7%D9%84%D8%A3%D8%B2%D9%85%D8%A7%D8%AA-%D9%88%D8%A7%D9%84%D8%AA%D8%AD%D8%AF%D9%8A%D8%A7%D8%AA/
https://al-sharq.com/article/26/02/2021/%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D9%81%D9%8A-%D8%B5%D8%AF%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%A3%D9%85%D9%86-%D8%A7%D9%84%D8%BA%D8%B0%D8%A7%D8%A6%D9%8A-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A7

EU-GCC Dialogue on Economic Diversification
A project funded by the European Union

Inflation risk in GCC low despite surging food cos. Link

Global fintech investments record $30.4 billion during first nine months of 2020. Link
IPA Qatar to hold virtual event on latest real estate reforms. Link

Qatar to launch FinTech venture capital fund. Link

Investing in Qatar’s real estate more lucrative than ever. Link

GECF unveils 5th edition of ‘Global Gas Outlook 2050'’. Link

Qatar Ukraine trade volume at over $97m last year. Link

Qatar private sector exports reach QR14.9bn in 2020. Link

Qatar's trade surplus at QR13.5bn in Jan. Link

Digital technology helped SMEs to tide over pandemic. Link

Higher inflation indicates economic recovery. Link

QFMA issues rules for employees’ incentive shares purchase of listed companies. Link
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Saudi Arabia

Saudi Arabia turns to Euro bond amid near record low yields. Link

Global chip shortage offers silver lining to KSA'’s local industry.

Link

KPMG: 98% of Saudi CEOs set to invest in cloud technology in 2021. Link

Saudi Central Bank expects 5.4% inflation in first quarter of 2021. Link

Bahrain seeks private partners for metro project. Link

Fears of high inflation worry big investors. Link

SOC as a Service to enable more secured digital transformation journey in Saudi Arabia. Link
COVID 19 pandemic has ‘permanently affected’ Saudi shopping habits, says expert. Link
Saudi women owned companies jump 60 percent. Link

Saudi Arabia’s euro bond 3 times oversubscribed. Link

Saudi Arabia offers Europe ‘green’ hydrogen by pipeline. Link

Deal signed to stimulate Saudi private sector. Link

Saudi Central Bank expects 5.4% inflation in first quarter of 2021. Link

Deputy Minister of Environment, Water and Agriculture, Chilean Deputy Foreign Minister
Discuss Partnership in Agricultural Investment. Link

Saudi Arabia ranks fifth as World's fastest in container ships handling per hour. Link
IsDB, ITFC Sign Trade Facility Agreement to Address Coronavirus. Link

Saudi Arabia raises €1.5bn through bond sale. Link
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https://gulfbusiness.com/saudi-arabia-turns-to-euro-bond-amid-near-record-low-yields/
https://www.arabnews.com/node/1817456/business-economy
https://www.arabnews.com/node/1817276/business-economy
https://www.arabnews.com/node/1814686/business-economy
https://www.arabnews.com/node/1814386/business-economy
https://www.arabnews.com/node/1814711/business-economy
https://saudigazette.com.sa/article/603832/BUSINESS/SOC-as-a-Service-to-enable-more-secured-digital-transformation-journey-in-Saudi-Arabia
https://www.arabnews.com/node/1815701/business-economy
https://www.arabnews.com/node/1815741/business-economy
https://www.arabnews.com/node/1815816/business-economy
https://www.arabnews.com/node/1816761/business-economy
https://www.arabnews.com/node/1816936/business-economy
https://www.arabnews.com/node/1814686/business-economy
https://www.spa.gov.sa/viewstory.php?lang=en&newsid=2194745
https://www.spa.gov.sa/viewstory.php?lang=en&newsid=2194006
https://www.spa.gov.sa/viewstory.php?lang=en&newsid=2193533
https://www.thenationalnews.com/business/economy/saudi-arabia-raises-1-5bn-through-bond-sale-1.1172988
http://www.akhbar-alkhaleej.com/news/article/1236064
https://www.gulf-times.com/story/685341/Inflation-risk-in-GCC-low-despite-surging-food-cos
https://www.thepeninsulaqatar.com/article/21/02/2021/Global-fintech-investments-record-$30.4-billion-during-first-nine-months-of-2020
https://www.thepeninsulaqatar.com/article/22/02/2021/IPA-Qatar-to-hold-virtual-event-on-latest-real-estate-reforms
https://www.thepeninsulaqatar.com/article/23/02/2021/Qatar-to-launch-FinTech-venture-capital-fund
https://www.thepeninsulaqatar.com/article/24/02/2021/Investing-in-Qatar%E2%80%99s-real-estate-more-lucrative-than-ever
https://www.thepeninsulaqatar.com/article/25/02/2021/GECF-unveils-5th-edition-of-%E2%80%98Global-Gas-Outlook-2050%E2%80%99
https://www.thepeninsulaqatar.com/article/25/02/2021/Qatar-Ukraine-trade-volume-at-over-$97m-last-year
https://www.thepeninsulaqatar.com/article/25/02/2021/Qatar-private-sector-exports-reach-QR14.9bn-in-2020
https://www.thepeninsulaqatar.com/article/28/02/2021/Qatar-s-trade-surplus-at-QR13.5bn-in-Jan
https://www.thepeninsulaqatar.com/article/28/02/2021/Digital-technology-helped-SMEs-to-tide-over-pandemic
https://www.thepeninsulaqatar.com/article/28/02/2021/Higher-inflation-indicates-economic-recovery
https://www.thepeninsulaqatar.com/article/01/03/2021/QFMA-issues-rules-for-employees%E2%80%99-incentive-shares-purchase-of-listed-companies
https://al-sharq.com/article/14/02/2021/%D9%82%D8%B7%D8%B1-%D9%84%D9%84%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D8%AA%D8%B7%D9%84%D9%82-%D8%A8%D8%B1%D9%86%D8%A7%D9%85%D8%AC%D8%A7-%D8%B1%D9%82%D9%85%D9%8A%D8%A7-%D9%84%D9%85%D9%83%D8%A7%D9%81%D8%AD%D8%A9-%D8%BA%D8%B3%D9%84-%D8%A7%D9%84%D8%A3%D9%85%D9%88%D8%A7%D9%84-%D9%88%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D8%A7%D9%84%D8%A5%D8%B1%D9%87%D8%A7%D8%A8
https://al-sharq.com/article/14/02/2021/32-%D9%86%D8%B3%D8%A8%D8%A9-%D8%A7%D9%84%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%B3%D9%86%D9%88%D9%8A-%D9%84%D8%A5%D9%86%D8%AA%D8%B1%D9%86%D8%AA-%D8%A7%D9%84%D8%A3%D8%B4%D9%8A%D8%A7%D8%A1-%D9%81%D9%8A-%D9%82%D8%B7%D8%B1
https://al-sharq.com/article/13/02/2021/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-6-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA-%D9%82%D8%B7%D8%A7%D8%B9%D9%8A%D8%A9-%D9%8A%D8%B9%D8%B2%D8%B2-%D8%AA%D8%AF%D8%A7%D9%88%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D8%A8%D9%88%D8%B1%D8%B5%D8%A9
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United Arab Emirates

New report highlights Dubai’s startup ecosystem. Link
Swiss Ambassador visits RAKEZ to explore investment opportunities. Link
Hoteliers must embrace digital tech, says expert. Link
UAE leaders discuss agenda for the next 50 years at government retreat. Link
Dubai Land Department completes 1.4 million digital services in 2020. Link
UAE raises daily decline limit in shares back to 10% from February 28. Link
UAE businesses set to digitalise in 2021 to unlock growth opportunities. Link
UAE tops MENA rankings in World Bank’s ‘Women, Business and the Law’ 2021 report. Link
UAE sees 4.4% rise in free zone companies. Link
UAE to host Global Manufacturing and Industrialisation Summit at Expo 2020 site in
November. Link
Adnoc convenes top CTOs from energy companies to assess role of tech post Covid. Link
New report offers global startups, investors insights on Dubai’s entrepreneurial ecosystem. Link
ADGM enacts Electronic Transactions Framework. Link
Dubai Customs, Ministry of Economy inaugurate second international innovation forum. Link
Spain wants to increase current €3bn FDI in UAE: Spanish minister. Link
Gulfood 2021 acclaimed for sending right ‘signals’ of return to normalcy. Link
Ministry of Energy and Infrastructure joins 'Abu Dhabi Hydrogen Alliance’. Link
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As always, we welcome your feedback on the topics and sectors that interest you
most and you would like to see covered in future editions of the newsletter.
Ibenhmida@eugcc.eu info@eugcc.eu
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